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STATE OF

NORTH N/ { Department of the
CAROLINA Secretary of State

To all whom these presents shall come, Greetings:

I, Rufus L. Edmisten, Secretary of State of the State of
North Carolina, do hereby certify the following and hereto
attached ( 8 sheets) to be a true c.opy of

ARTICLES OF INCORPORATION
OF
CAMBRIDGE ASSOCIATION

the original of which was filed in this office on the  21st day

Of December, 1990.

In Witness Whereof, / have hereunto set my hand and
affixed my official Seal.
Done in Office, at Raleigh, this the 21st day

Of December in the Year of our Lord 1990.

/R

Secretary of State
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ARTICLES OF INCORPORATION /
or '
CAMBRIDGE ASSOCIATION

In compliance with the requiremente of N.C.G.S. 55A, the undergigned,
all of vhom are residents of North Carolina and all of whom are of full age,
have this day voluntarily associated themselves together for the purpose of
forming a corporation not for profit and do hereby certify:

ARTICLE I

fon i MWUHENT 4a9T89,
The name of the corporation is CAMBRIDGE ASSOCIATION, hereafiger rculled I/
the "Association." NERT Kculied
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The registered office of the Association is located at 2252 W. {f’fl LARIL LN

g;rr;a Boulevard W., Suite 100, Charlotte, Macklenburg County, North Carolina
8213, _

ARTICLE III

Gary N. Bsucom, vhose address is 2252 W. T. Harris Boulevard W., Buite
100, Charlotte, Mecklenburg County, Worth Carolina 28213, is hereby appointed
the initial registered agent of this Association.

ARTICLE IV
PURPOSE AND POWERS OF THE ASSOCIATION

This Association does not contemplate pecuniary gein or profit to the
members thereof, and the specific purposes for which it is formed are to provide
maintenance, preservation, and architectura) control of the Common Area, as
defined by the Declaration referred to hereinbelow within that portion of that
certain tract of property known as CAMBRIDGE, further described on Exhibit "A"
attached hereto and incorporated herein, and to promote the health, safety and
welfare of the residents within such portions of the the above-described
property and any additions thereto &s may hereafter be brought within the
jurisdiction of this Association for this purpose to:

(a) exercise all of the powers and privileges and to
perform all of the duties and obligations of the Association
as set forth in that certain Master Declaration of Covenants,
Conditions and Restrictions, hereinafter called the
“"Declaration," applicable to the property and recorded or to



be recorded in the Office of the Register of Deeds for
Mecklenburg County, North Carolina, and as the same may be
amended from time to time as therein provided, said
Declaration being incorporated herein as if set forth at
length;

(b) fix, levy, collect and enforce payment by any
lawful means, all charges or assessments pursuant to the
terms of the Declaration; to pay all expenses in connection
therewith and all office and other expenses incident to the
conduct of the business of the Association, including all
licenses, taxes or governmental charges levied or imposed
against the property of the Association;

(¢) acquire (by gift, purchase or otherwise), own,
hold, improve, build upon, operate, maintain, convey, sell,
lease, transfer, dedicate for public use or otherwise dispose
of real or personal property in connection with the affairs
of the Association;

(d) borrow money, and with the assent of two-thirds
(2/3) of each class of members, mortgage, pledge, deed in
trust or hypothecate any or all of its real or personal
property as security for money borrowed or debts incurred;

(e) dedicate, sell or transfer all or any part of the
Common Area to any public agency, authority or utility for
such purposes and subject to such conditions as may be agreed
to by the members. No such dedication or transfer shall be
effective unless an instrument has been signed by two-thirds
(2/3) of each class of members, agreeing to such dedication,
sale or transfer;

(f) participate in mergers and consolidations with
other nonprofit corporations organized for the same purposes
or annex additional residential property and Common Area,
provided that any such merger, consolidation or annexation
shall have the assent of two-third (2/3) of each class of
members;

(g) to act in the capacity of principal, agent, joint
venturer or partner, or in any other capacity which may be
authorized or approved by the Board of Directors of the
corporation; and

(h) to have and to exercise any and all powers, rights
and privileges which a corporation organized under the
Nonprofit Corporation Law of the State of North Carolina by
law may now or hereafter have or exercise.
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ARTICLE V
MEMBERSHIP

Every person or entity who is a record owner of a fee or undivided fee
interest in any Lot which is subject by covenants of record to assessment by the
Association, including contract sellers, shall be a member of the Association.
The foregoing is not intended to include persons or entities who hold an
interest merely as security for the performance of any obligation. Membership
shal] be appurtenant to and may not be separated from ownership of any Lot which
is subject to assessment by the Association.

ARTICLE VI
VOTING RIGHTS
The Association shall have two classes of voting membership:

Class A. Class A members shall be all Owners, with the exception of the
Declarant, and shall be entitled to voting rights in the Association as
indicated below:

(1) MULTI-FAMILY APARTMENT BUILDINGS. Each Lot used for the
development thereon of multi-family apartment
building(s) shall entitle the Owner(s) of said Lot to
one vote for each completed private dwelling unit within
the apartment building(s) located upon said Lot. To
qualify as "completed," the private dwelling unit within
the apartment building must be occupied, available for
immediate occupancy, or temporarily unavailable for
occupancy on account of repairs, maintenance work or
restoration. A Lot reserved and designated for the
development of multi-family apartment building(s) but
not containing at least two completed private dwelling
units shall be allotted one (1) vote.

(2) SINGLE-FAMILY ATTACHED DWELLING UNITS (INCLUDING
CONDOMINIUM). Each Lot designated as a Lot on which a
single-family attached dwelling unit (i.e., townhouse,
patio house or condominium) is or may be constructed
shall entitle the Owner(s) of said Lot to one vote.

(3) SINGLE-FAMILY DETACHED HOMES. Each Lot designated as a
Lot on which a single-family detached home is or may be
constructed shall entitle the Owner(s) of said Lot to
one (1) vote.
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When two or more persons hold an interest (other than a
leasehold or security interest) in any Lot, all such persons
shall be Members. The vote for such Lot shall be exercised
by one of such persons as proxy and nominee for all persons
holding an interest in a Lot and in no event shall more than
one (1) vote be cast with respect to any Lot.

Class B. The Class B member(s) shall be the Declarant (as defined in
the Declaration), and shall be entitled to three (3) votes for each lot owned.
The Class B membership shall cease and be converted to Class A membership on the
happening of either of the following event, whichever occurs earlier:

(a) when the total votes outstanding in the Class A
membership equal the total votes outstanding in the Class B
membership; or

(b) on December 1, 1996.

ARTICLE VII

No part of the net earnings of the corporation shall
inure to the benefit of any officer, director or member of
the corporation; and upon dissolution of the corporation, the
assets thereof shall, after all of its liabilities and
obligations have been discharged or adequate provision made
therefor, be distributed to any association or associations
organized for purposes similar to those set forth in Article

IV hereinabove.

ARTICLE VIII
BOARD OF DIRECTORS

The number of directors constituting the initial Board of Directors
gshall be five (5); and the names and addresses of the persons who are to serve
as the initial directors are:

Gary M. Baucom
2252 W. T. Harris Boulevard W., Suite 100
Charlotte, NC 28213

Max D. Thomason
2252 W. T. Harris Boulevard, W., Suite 100

Charlotte, NC 28213
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